n19U30lA39AIINILATHFND NUNTS
v b Q/ Q/ v
AITINNUANIIY A wnans

U] NARELYaI

CRDMWIILNaNINAIMIL TN Ine)



s UgUNIS

1
Q/

| = o
NNILNCPI TR

v

Q/

m @qﬂszmﬁ

" mMydsulassasemaiasegnatnananawlininawn
NuANTIY lalwnans

" myUsulawssnaeIEgiarad ng

- iﬂLﬂ%@LL%&%G%IEIU’]EI

www.tdri.or.th



~ o o
NANILASAITN A fy
" AyanUszinae beUunand (middle-income trap)

=

W

Ungnistindseinenibidszsuanudiialumssnszauainidssinead
gnanwidutlszinans latunarsuanasaniunau lisnansnnig

z v Y/

Juaidudszinangldgale

@T’JaEh\‘i“lla\‘ifl_lﬁzl,‘}’lﬂﬁa@m%ﬂuﬂvﬂ@vﬂi’mvlﬁﬂ’mﬂmﬂ ' Brazil, Colombia,

Malaysia, Uruguay, Venezuela

www.tdri.or.th



Q

Aa A = 1 d‘yd A 1 o o a 1
" 1%UTL|‘V]°UE]GVL‘V]EI LN RTUTUITUUND {lﬂ’ﬁ@l@@gi%ﬂﬂ@ﬂﬂ’]%ﬂma 8N LD

v v
1

=

oA LAL aLaRuNAaN

11-years Moving Average GDP Growth

O—=MNWAEOGOKLN®OO
| |

1957
1960
1963
1966
1969
1972
1975
1978
1981
1984
1987
1990
1993
1996
1999

ﬁm:zﬁﬁﬁm’mﬂmzmmmiﬁwmmegﬁmlmz%“\i AN AT B

2002
2005
2008

www.tdri.or.th



o marmiw”uslumjm ASEAN+3

gzg1ns

s

L4

NANNUNNIATINADI

a e

50000
45000
40000
35000
30000
25000

20000

(naadndana o3 2548)

15000
10000
5000
0

o ==t
LIIFIUINYTzINAN X
=1 I rd ‘
ialuladasnin .
u Fd
p L 2
Fd
s
Fs
rd
Fd
rd
[ A a L4
LSINAAUINNY TN AN L
' 7’
dunudinii X »
--v 2

l: - -~ -

h

<

TN STWEINTRA LTI TN T T nAaD

>

¢ Laos

M Brunei

A China

X Japan

X Malaysia

® Thailand

+ Cambodia
=|ndonesia
== Philippines
¢ Korea, Republic of
M Singapore

Vietham

lnuuszinaluladidndudunan

NN W3 WAREYRS uazn1ogin oy lae (2555)

www.tdri.or.th



" LANIENUY aamia@agiuﬂ”m”ﬂﬂ o la U Nag ¥ I RUTE e Insead L

Qv g 1 Q U 09// o U
TEHZLIRIUU luﬂ’]iﬂ’]’a"lluﬁpz@mﬂ EIVL@]"]J%E?J{G Y lrUseinaiau

° & v Vo A < { o o
El']ﬂﬂ']lnﬂNqﬂm%luﬂqﬁﬁaﬂjﬂﬂfﬂﬁ]ElL%Gﬂ‘]_qul\‘]ﬂ']Ul%LLﬂzﬂ’]U%aﬂﬁﬂqﬂﬂfﬂz

U049 1% INYALEIRgNY Junissaussds dymsaniase tduwe

ORI AULALUUNUAY sTazna WY VituduanusUssinafivmuiwd
(Compound rate growth) ) (W..)

1% 102 2652

2% 52 2602

4% 26 2576

5% 21 2571

% 15 2565

NN ANt ARQTU UAY U] WARELRT (2555)

www.tdri.or.th



NNILAZAMNNE 1A
" nsdsulassananaasegng

wiladayaimsnawaiegililaanmaaiydulangs nde nvdsu
lasiaimaiassgia Sananotansdsulfsugduuumnda 3anmIasns
sadLinlasiunnansandunan AgnneasnnITNLAZANIALTNNT

ARATNNTTH

www.tdri.or.th



nNLazANNEIA

. ﬂ’)’]ﬂJLL@]ﬂ@i’]\‘ﬁz%’j’]{lﬂizmﬂﬁﬂizﬂﬂﬂ’l’mﬁ’]L%ﬂl%ﬂ’]iwv@ll%’]
= Q/ i U z 1 Q@
LEIHRNA ﬂUﬂﬁZLVlﬂﬁﬂ&lmﬂ’) %zﬁl%a%lﬂﬂﬂ’l’]&lﬁ’]&l’]iﬂluﬂ’ﬁ
ﬂ%uiﬂida§ﬂﬂLﬂiﬂgﬁ% (McMillan and Rodrik, 2011)

B Sowfiden fde Ussned ldszauanudusaluns
NanawUssinaliinanunuani e tlau 1 unand (Middle-
Income Trap) AUUsz AN TeauanufISalunIINaNe
Jyzinalinnnunuanine leUwna1d In13dsulasiains
mMataTsgianuandsnuwaingls?

www.tdri.or.th



Q 6
'mqﬂ'szaaﬂ

B NasoLdSyulney msﬂsﬂmomwmomeﬂamaa
ﬂﬂ&lﬂﬁwmﬂ‘ﬂﬂﬁ’awuﬂmﬂﬂﬁ’]EIVL@‘.IJW%ﬂaN LR ﬂaw
ﬂswmﬂm@aﬂluﬂmmwvl,@ﬂ’mﬂma

" NanyanfinIdsulasaieniiasegnazasing

B L RWAT LR U LWL TIW U N ST RINU NN TUTY
LasIRTNLATIHEND

www.tdri.or.th



NISAULWIAG

® Sectoral specialization index (Imbs and Wacziarg, 2004)
- lFuuIfaa1n locational GINI index (Krugman, 1991)

© e 1 Xikmlx —xpl
nn—1) 4.,

I@mﬁ i LAY M Aa value-added share of sector i and m.
a1 G ¢ uwdain Uszinaiszaunns diversification ﬁgo

i1 G &9 wiladn dszinadiszaunns specialization g4
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® Groningen Growth and Development Center

(GGDC) database (10 sectors)

sectors (ISIC rev, 2)

(1} Agriculiure, hunting, forestry and fishing
(2) Mining and quarrying
(3) Manufacturing
(4) Electricity, gas and water
(3) Construction
(6 ) Wholesale and retail trade, hotels and restaurants
(7} Transport, storage and communicaton
(&) Finance, insurance, real estate and business services
(Y) Commumty, social and personal services
(100 Crovernment services
Time period (annual ) 19502005
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® 3 stages of structural transformation
Stage 1: Diversification (mainly away from agri.)
- Characteristics: Agri. VA \L and Gini \L
Stage 2: Specialization in manufacturing
- Characteristics: Manu. VAT and Gini T
Stage 3: Diversification or Specialization
- Characteristics: Manu. Emp \L
Manu VA vs. Service VA T and Gini (7)
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Taiwan
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mm Agri (EMP) mmmm Indus (EMP) == Gini(VA)
0.500 - - 0.35

0.450 -
Gini min Indus. peak
©.400 -
P .
P.350 . i
¥.300 -

C

[o]

N e

9.250 - N N - 025 §
n

£

0.200 - !
S Cc
B.150 - I
a - 0.2
r
9.100 -
0.050 -

- 0.15

& £ (g @ S5

Q 94 Y © > \) 9, ™ Q v QO a2 ™ © > Q v > © > QO QG >
& FF FFFFEFF S S S 8 F P S

~+ ® 35 O

N

www.tdri.or.th



Argentina

mm Agri (EMP) mmmm Indus (EMP) == Gini(VA)
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Chile

mm Agri (EMP) mmmm Indus (EMP) == Gini(VA)
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Malaysia

mm Agri (EMP) mmmm Indus (EMP) == Gini(VA)
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Some observations

®" The Middle-Income Trap is associated with

the 3" stage of structural transformation (Deindustrialization).

B SUNNNIININBIUANTIY laUwnand wudlaaantdw 3 19

1. Service specialization (US, UK, Japan, Taiwan, Many European
economies)

2. Manufacturing specialization (Korea)

3. Diversification (Spain)

www.tdri.or.th



B e nANaanuUaNIIY aUIBNANIENAT Gini NanaY
(diversification) 2% Argentina, Brazil, Chile

" fnsulssna bng mmaﬂumaﬂmwaa second stage of
structural transformation emLﬂumaﬂﬂﬁmamulumﬂa@a’mmiw
Ma192099090 (?)
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Lﬂi‘]&?ﬁﬂ‘ﬂLW@i@{ﬁU Deindustrialization VIﬂ']ﬂ\‘i?ﬂ 3J’]ﬂ\‘1
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® Structural change decomposition (McMillan and Rodrik,
2011)

- Sunnnsdsulassasnanmiiasegnasaniidi sectoral
productivity growth L8 productivity effect of labor
reallocation

- AV, = Z 8;Ay; + Z Vi AG;
i [

dl = . & a
Imm Y,y e 9 fa productivity VIV ULAIBINT,
productivity U84 sector i LLRZ RAFIWLIIUVDY sector i
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Contribution to productivity growth

Productivity improvement
from labor movement

Sectoral

Negative Productivity
growth

Negative

www.tdri.or.th



Survey

LAdRAINTTN

Agri

AR&AIMNTIY

Food

Textile

Petro

Chem

Rubber and Plas

Machine

E&E

Auto

UIAT

Elec

Hotel

Telecom

Finance

Education

Health

Others

® 1/O Table (Thailand, 16 sectors) + Labor Force
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|
Thailand 00-05
Quadrant Sector @ Agri
0.025 | 1 Food, Auto, Education, Health, B Food
Others
4 Agri, Chem, E&E, Electric, Finance A Textile
2 Textile, Petro, Rubber&Plas,
0.020 | Machine, Hotel, Telecom X Petro
3 - X Chem
® Rubber & Plas
0.015 s
+ Machine
+
=E&E
0.010 : — Auto
@ Electric
0.005 - M Hotel
[ |
o Telecom
X
AW Finance
OOOO r T _‘ T T T T 1
% Education
Health
-0.005 s
Others
-0.010 i

-0.010 -0.005 0.000 0.005 0.010 0.015 0.020 M



Thailand 05-10

Quadrant Sector @ Agri
1 Food, Machine, Auto, Hotel,

Finance, Others

4 Agri, Textile, Petro, Chem, Rubber A Textile

and Plas, E&E, Electric, Telecom

2 Education, Health X Petro

3 -

M Food

0.003 .

X Chem

0.002 . ® Rubber and Plas
+ Machine

=E&E

0.001 . — Auto

@ Electric

- M Hotel

0.000 T T T T T T T 1

A Telecom
Finance
Nl Education
-0.001 -
Health

A Others

-0.002 -

-0.001 0.000 0.001 0.002 0.003 0.004 0.005 0.006 m



Some observations

. Lﬂﬁﬂﬁﬂﬁ]i’mﬂaﬂ (sectoral) maﬂmmumn (ElﬂL’J‘LL Education L2
health) wﬂWSLWNﬂi‘“aWﬁﬂﬁwmiwa@ﬂﬁ211% sector

" nsfieasgianiedesvading i Contribution lugauuas labor
movement NN wxasFyIwiduuInsanalnaSanansan
mamﬁywaﬂuam’;m@naﬂluﬂwsawaawuiu manufacturing @@ b4
FEAUNILS

- LL@]%WﬂVLY]EIL"lI'Wﬁ"i]@V] labor movement effect VL@L%QQ%@U&G L= own
productivity LWQJ"]J‘I/LVIJJ%J'W] El\‘]‘V]LfI‘I/LQEI ﬂi‘“L‘Y]ﬂﬂﬂJﬂ’ﬂ&lLﬂﬂﬂ‘ﬂﬁ] A9
MIT
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" 00-05
Others
Health

Education

Finance
Telecom
Hotel
Electric
Auto
E&E
Machine
Rubber & Plas
Chem
Petro
Textile
Food
Agri

-0.02-0.01 0 0.010.02 0.03 0.04

Contributions

= 05-10
Others
Health

Education
Finance
Telecom
Hotel

Electric
™ total Auto ™ total

M between E&E M between
B with-in Machine ® with-in
Rubber & Plas
Chem
Petro
Textile
Food
Agri

-0.002 0 0.0020.0040.0060.008
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= 9289 Specialization

- lug9U3n (2000-05) productivity ain dominate 3t labor
movement effect in Telecom LA own productivity effect in Finance

- lut9889 (2005-10) productivity an dominate A3t

own productivity effect in E&E and Telecom

" gyladnangnuuidaniniy dominate atslaaidulasngy sector
langunits

*2008 Subprime Crisis 819&INAAANANTANE b6
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Final thought
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